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Abstract:

This study aims to show the impact of monetary policy instruments
on inflation rates in Algeria during the period (1990-2017). The monetary
policy instruments of money supply and exchange rate were used as
independent variables and inflation as a dependent variable, and for data
analysis and processing a econometric study was selected using the
ARDL.model(Eviews9).

One of the most important results obtained was the inverse relationship
between the exchange rate and the inflation rate, and the higher the
exchange rate, the lower the inflation rate, and the existence of a direct
relationship between the money supply and the inflation rate.
Keywords: inflation, money supply, exchange rate, common

integration.



